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t Exempt from All
Federal and Mete York
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legal Investment for Savings
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PRICES

1923-24 Maturities 4.00% Basis
1925-52 Maturities 4.10% Basis

Reraick, Hodges & Co.
Mtmt*T* -v"*' Yo'k Ftock Exchange
14 Wail St. New Y.rk
Cocreapondent» K. Ï». _a~r Co.. Bo»ton

Investment
Bonds

List of current
offerings on request

TOBEY&KI-^
Established 1873

t& Broail 81
New York

208 So. I_» SaUt» St.
C_icuao

""^B Sz CO.
49««BROAD ST., N. Y.

Phone: Broad 2/21
C!ev-!»nd Boston Detroit Cincinnati
Coîua-biu Toledo Akron Y«ion g»town

Denver Colorado Springs

Insurance Stocks
Continental Guaranty

Westchester
American Alliance

Niagara
National Liberty

Glens Falls
Great American

Home
Fidelity Phénix

Hanover

Bank Stocks
Chatham & Phénix National

National CityNew York Life Ins. & Trust
Irving National

National Bank of Commerce
Columbia Trust

Farmers Loan & Trust
Corn ExchangeLawyers Title & Trust

Equitable
Gilbert Eiiotf & Co.Members New YorK Stoek ExchangaS3 Exchange Ph Bow!. Gr.0290

J.K.Rlce,Jr.&Co.Buy&Sc!l
American CyanamidCampbell BakingCro-well PublishingClinchfield Coal
E. W. Eli»,
Fideiity-Phenix In».
Greeley Hudaon Seca.Ct. American Insurance
«Íohns-Manvílle, Inc.Kirby Lumber
MçCall CorporationRoyal Baking PowderThompsoii-StarrettWard BakingWinchester Company

J«K.Rlce,Jr.&Co.¡¡."»«^ mo John, i« watt ÏkTïÎtT
; A4_u_i Express 4s, 1917

.ö-ternatlonal Salt 5s. 1951

.K-nir« County r.ichtirig 5«. 1951
Michlean lj_ht 5*. 1946

^tDIRIÇ hVHATCH _ COSSsi^siis3»»».*«»__J^««W-eh«~_..MONTB-:Ai. PITTS»UR*M

Amalean Thread Profits"tnnfr? repr#tr,f the American Thread«par,y for (he year ended March 31.
»c-tui i

0Wf><J w* ending profits, after
Hdt*'*'6-**- <¡*Pr~E<-»»»tiori, taxes and !
«iirlT* , '»»V-entories to cost or)^i"rfV,lU0' °f._|11520. The netj«j^J*" o; the corp-ai-ation for tiie pre-m** y*»r --vero tl'£20&¡ñ.

Stock Market
Trend UpwardIn Quiet Trade
Session I« Inconclusive, to-though the Close Show«More Gains Than LossesAmong Industrial Shares
After the .lump in the principalfinancial markets at the close of lastweek there was further easiness atthe opening yesterday, followed by ir¬regularity and then firmness. The out¬standing exceptions were cotton pricesand quotations of French and Belgiantond«, which reflected uneasiness overthe approaching crisis in Germany.ïn the stock market there was a ten¬dency to concentrate on domestic in¬fluences. The Pn»sidcnt's program forending the coal s»|ike was regarded asa potentially helpful influence. At

noon the United States Steel Corpora¬tion revealed its unfilled tonnagefigures, which showed an even bettercondition in tho industry than hadbeen anticipated. On the other hand,there was some apprehension amongtraders as to developments in the rail¬road situation, as the shops were re-
cper.cd and strikers had the choice of
returning to work or forfeiting their
seniority rights.
The stock market was quiet and none

too conclusive in price trend, althoughat the close there were more net gains
among the industrials than losses. Re¬
ports indicating a decrease in the
visible supply of wheat caused a re¬
covery in that market, where quota¬tions at the close were Vs. to IV» cents
a bushel higher. Cotton prices, on
the other hand, continued to slump, de¬
clining 56 to^65 points further.
The foreign exchanges were steady,with a tendency toward firmness.
Behind the insignificant fluctuations

at the market place there was much
sober thinking in banking r.nd busi¬
ness quarters regarding the meaningof the latest collapse of the mark,
which evidently was a danger signal.
In the financial district there is a
tendency to grant that a moratorium
for Germany of perhaps three years at
least would be desirable. If the pres¬
ent forces making for financial disso¬
lution persist, some fear of a social or
political revolution is felt. As long as
the mark, no matter how depressed, is
exchangeable in Germany for com¬
modities, the situation can go on. If
a point is reached where the butcher
and the grocer would refuse to give up
commodities for depreciated paper
mark?, it is believed that riots and
revolution would ensue.
The mark was firmer yesterday. Talk

of a moratorium steadied the exchanges
temporarily. Moreover, there is a ten¬
dency ir some quarters to believe that
the world is now at the darkest cor¬

ner, and that the next phase of the
European economic cycle will be an

adjustment. Bankers are of the opin
ion that the next move _is up to,
politicians. Some who are sympathetic
to the German Republic think that the
United States ought to break the dead¬
lock by offering to reduce France's
indebtedness to the Treasury and to
encourage the flotation of an interna¬
tional loan to Germany, provided
France would give Germany a breath¬
ing ?pell on reparations and cut down
the amounts due.
Meantime, the German financial sit¬

uation has stepped into the forefront
of the financial consciousness of the
world.

Money and Creciit
The position in call money was

rather easier yesterday than at the
close of last week. The opening and
renewal rate was established at 4V&
per cent, a level that served for most
of the session, but in the last hour the
charge was reduced to 4 per cent.
Offerings of time money were on a
more restricted scale and for the
longer periods 4*-¿ per cent was de¬
manded by the banks.

Yester- Year
day. ago.

On industrial .collateral 4Mi 6
On mixed collateral.... 4*,'«i 6
Time monev fmixed collateral) :

Sixtv davs . 4 6%® 7
Ninety days . 4*/i G*6(a>1
Four months. 4% 6**-i@7
Four to six months. .4*4@4% 6Vè@7
Bank Clearings.Bank clearings at

New York yesterdav were: Exchanges,
$409,400,000; balances. $68,800,000.
Silver.London, 35%d; New York,

domestic bar, 99Se; foreign, 70%c;
Mexican dollars, 54*-gC

m

The Dollar in Foreign Exchange
Contrary to the recent experiences,

sterling was relatively the weakest
item on the list of the foreign ex¬
changes, the cable quotation at $4.44%
showing a net loss of %c. Offerings
of other currencies were on a lesser
scale than last week and there were
some supporting orders. Marks as a
consequence recovered to 19% hun-
dredth3 of a cent, up %, and francs
and lire rallied even more sharply,

ETROFE
Tester- Previous Tear
day. day. ago.

GREAT BRITAIN (par 84.86 a sovereign)
D-mund . 4.43% 4.44'« 3 fi2*%,
Cal les . 4.44«, 4.44»* 8.6.8JÍ«4Ü-.1 b'lis (buy'g) 4.4T&Í 4.41*4 S.B8U
9 0-<i bills «buy'B» 4.40*1*) 4.40**, 3.67

FRANCE (par 19.3 cfnts a franc)
Demand . 7.89VÍ 7.81 7 76
Cables . 7.90 Î.81*A 7.75H

BEI-«.'«!I'M (par 19.3 cents a franc)
Cemand . 7.G8 7.40 7.60 V»
(..I,lea .7.58*.» 7.45'., 7.C1

SWITZERLAND (par 19.Î cents a franc)
Demand .I». 11 **.».»> ¡MiCthlea .19.15 1915 16 5»

IT4.LY (par 19.3 cent» a lira)
Demand . 4.44«« 4.41 4 «ta%
rwMee . 4.45 *-n '*' * 4i'

HOLLAND (par 40 2 cents a fl°>"'>')
Demand .38.7o **¦*., ->,1 .*'c&) jes .38.80 38 86 31.86

GERMANY (par 23 S cents a mark«
Demand .19% «ÎÇ ï'îlsCable« .19* ¦¦'' *-2T*

Al'STRIA (par 20.3 cents a crown)
Demand .004**, ".048 .16
f'abl«*» .OO«'* ¦',("s J51*

NORWAY (par 26.8 cents a crown)
Demand .16.40 !6.4rt 13 60
Cable«. .18-45 Id.45 IS.Ko

SWEDEN ¡par 26.8 cent« a crown)
Demand .86.80 16.86 81 16
Cable* .».88 ».88 81.20

DENMARK (par 26.8 cents * crown)
Demand .*.." *>*r* J'2?CuMes .21.60 81 60 16.0

SPAIN (par 19.3 cent« a pes«t&)
Demand .IS." 15.60 12,63Ctlbles .16.61 IP.68 18.64

PORTUGAL (par 108.05 cents an escudo)
Demand . 7.1,0 7.SÍ HO0
Cables . 7.50 K5 18.88
GREECE (paj 19.3 cents a drachma)
Demand . 3 20 M8 6=5
Cab!«*!« . 3.Î5 «.25 B.bO

POLAND (par 23.8 cents a mark)
Titmnnd.020 .0¿1 »Or^bSi) ........ 020 021 .06 Vi

CZECHOSLOVAKIA (par 20.3 cent« a

crown)
Demand
Cables

2.1.1 I 32
l:i 1.33

JUGO-SLAVIA (;v.4i: 20.3 cent» a ctown)
Demand. ** JO A .*-*..*

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Copyrls-ht, 1922, New York Tribun« Inc )

STOCKS
B** t'est Januarv 1 to dale

. esterday hrtttrr Rs. 1922 1921 1920mil . V""**. ?*'ñ?° 8r,*°° 71-600 :«'«'>01«700 24.926.800 29 385,000Other «tocks . îîl'l. 2-"-«800 353,100 110.285,200 69,842.500 98.205.100A" ,,oclu . 592'700 364,700 424,700 1-41,186,900 94,769.300 127.590,10o!
BOND»1.

, January 1 to dale.
,, Yesterday Day before Vear ago 1922 1921I 8. et»vernment bonds $2.788.000 $1,914,900 $3,861,000 $1.035.692.000 $1 007,«91 000HaiiroarJ bond.-* . 3,501.000 2.039.000 2.179,000 620,238.000 263 905 000!Other bond» . 4,672,000 2.213,000 4,744,000 743,514.000 344.025,000_____" . 10,961,000 6.171,000 10.784.000 2,399,444.000 1,615,621.000

High. Low. Div.
Nft ^: _!_. '_*'8"1"- °P*'n- *¦'.¦"¦ 1Low- a,>-"- ».¦¦**¦ .¦.«.. Askb0'

_ 31% 3 Advance Rumrlv pf18% 13% . Ajax Rubber.
«a % . Alaska Gold Mines..

2 % . Alaska Juneau ......

72!8 55% 4 AI (hem itD.110 101 7 do pf .52 $7% 4 A Ills Chalmers.4278 2934 . Amer Agr Chem.
70% 66% .- . do pf .49 31% . Amer Beet Sugar.
49 31% . Amer Bosch Magneto
63% 51 4 Amer Brake S & P.
541/4 32( g . American Can . 38200106 93% 7 do pf . 100 10630% 19% . Amer Cottonseed Oil 600 26' 2«Ha 4%. Amer Druggist Syn.. 275 5% _ .148y_ 126 S Amer Espr_i°i. 200 133 133% 13373 51* . Amer Hide L pf. 600 69 69 69114y*j 78 7 American Ice . 600 104 105% 104 ..,_ .--.« .921 a 72 6 do pf . 100 86 86 86 86 + % 85% 8850% 38'B . Amer Inter Corp ... 700 41% 41% 41% 41%. Va 41' ,'.» 42%13'/a 9/4 1 Amer-La France .... 300 13 13 12% 12%. % 12J/g 13.4034 29% . Amer Unseed . 200 34 34 33% 33%. 1% 33% 34%117% 102 6 Amor locomotive ... 400 112 113 112 113 + % 112 113
¦¦«- 112 7 dopf . 100 1171-2 117% 117% 117%+ % 117 118103% 82 4 Am Badiator. 400 94% 94% 94 94 . 1% 93% 958% 3% . Am Safety Rar-or .. 600 6% 6% 534 C - 6 6%28% 5% .» Am Ship Comm - 900 18% 19% 18% 19 - 18% 1967% 43% . American Smelt ... 1600 60% 61 60% 60%- 60% 6140% 3C% 3 Am Steel Foundry.. 200 36% 36% 36% 36% -t- % 36% 3781'4 54% . American Sugar ... 1900 80% 80% 80 80%» % 79% 80
105% 1053,4 7 do pf . 100 10514 105% 105% 105%. % 105 10671 52% 6 Am Sum Tob pf- 100 63 63 63 63 - 61% 6570 54 5 Am Tel & Cb. 100 58% 58% 58% 58%. 1% 58 59%124% 114% 9 Am Tel & Tel . 1600 120% 1203/4 120% 120%+ % 120% 120%146% 129% 12 Am Tobacco. 100 141% 141% 141% 141%-. % 141 142
103 96% 6 do pf . 700 103 103 103 103 + % 103 105
142'% 126 12 do B . 200 138% 139 138% 139 + 34133 139%17% 6 . Am Wa« Work* _ 300 16 16 16 16 + % 16 16%42% 17%. do pf . 2300 41 42% 40% 42%+ 1% 42% 42%88 67 7 do 7% pf.... 100 87
95% 78% 7 Amer Wool. 1000 88%48% 36 . Am Zinc & Lead pf. 100 44
57 47 . Anaconda . 1400 52
3 % . Assets Realization. 100 1'/102 91% 6 Aichison . 1700 100''
91% 85 5 do pf . 2C0 90
11.1% 83 7 Atlantic Coast Line. 1000 107
5% 2% . Atlantic Fruit . 1-400 2'
43% 23% . Atl, Gulf & W Ind.. 1100 37133% 9% . Austin Nichols . 200 27
120% 92% 7 Baldwin locomotive. 10000 113% 114% 1123-8 114
114% 104 7 do pf . 100 11334 11334 113% 11334
51% 33% . Baltimore Ohio... 6600 49% 50% 49%62% 52% 4 do pf . 300 62% 62% 62%'57 40 . Barnet Leather _ 100 55 55 55
56% 19%. Barnsdall Corp A... 2900 34% 34% 31%
39 19% . do B . 200 29% 29% 29%
79 51 5 Bethlehem Steel. 200 74 74 74
82% 55% 5 do B . 3500 7534 77% 75%
8% 4% . Booth Fisheries _ 100 7% 7% 7%29 63,-, . Brooklyn Rapid Tran 3400 27 27% 26%
24% 6% . do ctfs . 2400 23% 23% 23
119 70 8 Brooklyn Union r(ias 100 109% 109% 109% 109%.
2% 1% . do rights . 700 1% 1% 1% 1%..52% 42 . Brown Shoe . 100 49% 49% 49% 49%+ % 49

130% 115 8 Burns Bros A. 1200 131% 132% 131% 132%+ 1% 132 132
50 28% 2 do B . 12900 44% 47% 44% 46%+ 2% 46% 46'
8% 5% . Butte Copper & Zinc 100 63^ 6% 63/4 6%. % 6% 7

34 22 . Butterick . 100 23% 23% 23% 23'2. % 23 24
15% 10 . Caddo Oil . 1700 113/4 13 1134 123/4+ % 12% 12
11% 5% . Callahan Zinc & Lead 2700 8% 8% 8 8 . % 8 S
71% 43%. Calif Petrol ...... 1900 62% 63 62% 62%. % 62 63
98% 83 7 do pf . 100 96 96 96 96 - 94 9?
145

*

119% 10 Canadian Pacific_ 900 139% 139% 139 139 . % 138% 139
9l/2 3 _ Case Plow . 200 6 6 6 6 - 5% 6
41% 29%. Central Leather. 1200 38% 38% 38% 38%-t- % 38% 38
74% 63%. do pf . 200 71 71 71 71 +1 71% 72
79% «.734 6 Chandler Motors - 900 693,4 70% 63% 70%+ % 70% 71
69% 54 7 Chesapeake & Ohio. ., 700 673a 67% 67% 67%. % 67% 68
12% 1% . Chicago & Alton. 800 10% 10% 10 10%+ % 10% 10

\ 20% 3% . d<> pf . 200 18'.
59 311 fl . Chi Eastern 111 pf. 100 55 55 55

I 10%- Wa . Chi Great Western.. 500 834 8% 8%
24% 14%. do pf . 300 21 21% 21
2934 16% . Chi M St P. 2700 27% 28'4 27%
47 29 . do pf . 3500 43 43% 42%
78 59 5 Chi North western 1600 75% 76% 75%

1151.4 100 7 do pf . 100 114 114 114
48% 383/4 . Chi, Rock I & Pac. 2800 43% 4334 43%
84% 70% 6 do 6 pf . 700 81 81 81
98' 2 83% 7 do 7 pf . 200 93% 93% 93%
23% 15'/o -- Chile Copper. 3200 21% 22% 21%
33% 25% . Chino Copper. 500 28% 29% 28%
74% 54 2 C C C _ StL. 600 74 74 74
741/, 41 4 Coca Cola . 6300 70 71% 69
37 24 . Colorado Fuel &- Iron. 300 31 31 31
8978 G4-% 6 Colum Gas & Elec. .. 900 87% 88% 87%
534 1% . Columbia Graph. 15C0 4% 4J/4 4%

793/4 55% 6 Comp Tab . 300 6534 65% 64%
123% 85 7 Consolidated Gas ... 4300 118% 1'19 118 118%. %
15% 10%. Consol Textile . 400 11% 11% 11% 11%+ %
71 4534. Continental Can 4400 68% 69% 68% 69%-i- 1%
108% 91% 4 Corn Products . 900 102% 103% 102%4102%-
63% 31% 2% Cosden . 6300 473* 48 46% 4634.1
77% 523/4. Crucible Steel . 2900 72% 75% 723/4 74%J- 1
19% 8% . Cuba Cane Sugar ... 1000 16% 16% 16% 16%. %
40% 15%. do pf . 700 353/4 35% 35% 353/4+ %
27% 14% . Cuban Amer Sugar 5900 23% 23% 23 23%. %
65% 43 . Davidson Ch. 700 45 45% 45 45 . 1%
24% 15%. De Beers Co. 800 21% 21% 20% 20%. %
126 10634 9 Del Hudson . 100 124% 124% 124% 124%. %
130% 110% 6 Del. Lack West... 100 127% 127% 127% 1271a. %
3038 18% 2 Dome Mine . 100 30 30 30 30 -
6 2% . D S S & At. 600 43/4 5 434 5 + %

150 116 8 Du Pont de Nem... 100 142% 142% 142% 142%+ %
85 80 6 do deb . 200 »81 81 81 81 -.

72% 70 5 Eastman Kodak .... 100 72% 73 72% 73 + %
48' 40% 3 Electric Stor Batt. 1300 44 44% 44 44%+ %
87' -2 76% 5 Endicott-Johnson- 300 80% 80% 80 80%+ %
1834 7 . Erie . 3100 16 16% 15% 16%. %
273/Í 11%. do 1st Pf. 600 23% 23% 23% 23% %
23i'/7 7% . do 2d pf. 700 1734 17% 17% 17'a. %
87% 76% 8 Famous Playera-La» 900 81% 82% 80 81%. 1
99 91% 8 do pf . 10O 95 95 95 95 %
203. 15 . Fairbanks . 200 17% 17% 17 17 -

127'/, 75 10 Fisher Body . 200 116% 117 116% 117 .

103% 76% 8 do Oh pf. 100 86% 85% 80% 85%.
191-, 1lC_ Fisk Rubber Tire... 1000 15% 16% 15% 15%.
267» 12% . Freeport-Texas. 5700 23% 23% 23% 23%.
68 55%- Gen Asphalt . 8100 65% 66% 65 65%.
79 65 6 Gen Cigar . 200 77 77 77 77 -

169 136 8 Gen Electric . 300 168 168% 168 168 -

15'«i 8% - Gen Motors . C800 14% 14% 14% 14%-
84 623? 6 do 6% deb. 4O0 81% 81% 81 81 -

97 791? 7 do 7% deb. 100 94% 94% 94% 94%
18% 13% . Glidden Co . 600

44% 34% . Goodrich, B F. 200 o-»

91 80% 7 do pf . 2C0 88

35 25 _ Granby Mining. 300 29%
82 70% 7 Great Northern pf 2000 79

45% 31% 4 Gt North Ore subs.. 6O0 39%
14% 6% . Guantanamo Sugar... 300 12%
19 5 _ Gulf Mob & North... 10O I7

40% 16 do PÍ . 100 40

90% 447 8 . Gulf States Steel... 2203 79%
24 20% 2 Hudson Motor . 3300 22%
75 55 3 Homcstake . 200 70%
21'4 10% 1 Hupp Motors. 800 19%
14'_ 3% . Hydraulic S eel . 400 10%

_

1697« 971/, 7 Illinois Central . 700 107% 107% 1C6 106 .2 105% 107%
do pf . I-" 1C9 109 1C9 109 . 3, *C8% leg

Indirhoma Ref-r . 200 4% 4% 4% 4%- 4% 4'
Indian Refs . 1100 9 9 S 9 - 034 <*

37U . Inspiration Copper .. 3Z0 403/4 403/d .i-jv. 43%__ 14
Inter Cons Corp. 140" 13, 1% 1% 1a-.. ig 13,. \\

do pf . 1102 3% 3% 3% 3%. g 3% ?',
Inter Harvester ...., 703 100% 100! 2 100 100%- 100 100%

1093/4 105%
434 3%
11% 53
45
5 1
12% 3% .
1C6% 7938 5
27! i 13(¿_ Inter Merc Marine.. 7C0 18 18 13 18 . % 18% 1834
37% 62% 6 do pf . 1000

285« 20% 2 ^U!T Comh-ation ... 100 24 24 24 24
103-4. 11'4 . Inter Nickel . 1501« 16% 163/4 16% 16%-
20% 12%. Invincible Oil. 2200 1434 15 14% 15 +
3"% 24 Iron Products . 1500 34 3434 33% 34%-
3 % . Inland OH . 4-*00 78 iB 34 34_

A6 34%. Jonïs Tea . 200 41% 41% 413.,, 41%-
30% 22 . Kan City Southern.. 3C0 25% 25% 25% 26%+
59% 52% 4 do pf . 100 56% 56% 56% 56%.

Record of Stock and Bond Average«»
(Cojjrrtgrit, 1952. New York Tribune Inc.)

STOCKS
From Jan. 1 Ran«-« fall

Y«n»l*r- Ray Year to date year 1921
day before ago High Low Hl-rh Lew20 Railroad at trek«. 74.93 75.09 61.30 76.20 63.56 67.35 57.4030 Industrial stocks. «J0.73 90.50 65.30 92.27 73.87 79.13 60.8050 Stock* . 84.42 84.32 63.94 85.34 69.30 73.38 81.02

RONDS
1P Railroad l«on«ls. 86.31 88.36 72.96 86.65 80.36 82.12 71.0110 Indmtrlnl bonds. 91.20 91.08 83.36 «32.45 86.56 87.68 80.4«5 Utility bond» . 85.32 85.35 73.00 87.03 80.65 81.05 70.1S2i> Ronds . 88.07 88.06 77.12 88.27 83.03 88.80 75.25

Hijîh. Low. Dlv. Net1922. 1922. in 6. Sales. Open. Hiah. Low. Cloe«. chgt. Rid. A«k.7' .->. 4 . Knn-Oulf Co. 2500 4% 4% 4% 4%- 4% 4%471/2 34 . Knvser, J . 700 421/» 42% 42% 42%. Va 41% 42%53% 341/4. . Kelly-Sprinirf . 500 47 47% 47 47%. 1'/» 47/, 48%.11 61 6 Krlsey Wheel . 100 95 95% 95 85'/---. 95% 9739% SS'/, _ Kcnncrott Copper 1000 35'/» 35% 34% 36'/a- 35/« 36/424% 14 _ Keyatone Tire . 1500 15% 15% 15!/2 15!/a. % 15'/a 15%174 110 7 Kresifc, S S. 200 138 138 136 136 . Va «36 140813g 44 . Lack Steel . . .'. 3600 76% 77 75 76/a-f % 76/4 1*Vg\82 43 . Lacledo Gas . 300 793/4 80 79% 80 - 79 8G% j39% 10 . Lake Erie & West.. 1100 31% 32% 30'/a 31% + Wg 32 32/2 j673*, 565.8 31 i Lehisrh Valley ..... 900 fi4'/a 65 64/a 65 + % 6***/l SB117% 91 7 Lima Loco . 800 105% 105% 105 105 . Vt 105 105%117 98 7 do pf . 100 110% 1103,4 110% 110%f % 109 111
18% 11 . Loew'B, inc . 1600 15'/a 15% 15 16 + % 14% 15159% 147'/4 12 Lorillnnl, P . 200 15212 152% 152% 152/4. Vg tW/g 'B3%126% 1C8 7 Louis & Na*h. 200 130/a 131 130/a 131 +1 130/a 131/a35 10'?. Mallinson . 43<X) 32% 33% 32/4 33 . % 33 33/452 3CI/4 . Manatí Su¡*ar . 900 47% 48'/a 47'/a 48%+ 1% 47/a 4855% 36 7 Manhattan El . 900 47/a 47/a 46% 47/44- % 45 46/4"6% 46 . do c'.f-, . 200 46 46'/a 46 46/,. % 46 46/-.67 35 6 Market Ht Ry prl pf. 200 60'.4 60/a 6O/4 60/2-. % 6O/4 624633 22% 4 Marland Oil . 1500 42% 43 42/2 42/2. % 42% 42/,36' .4 20/a 2 Martin Parry . 100 31% 31% 31/4 3T/4. 1/4 31'/4 31%74 :>4 461/4 . MaxwMl Motors A.. 700 66% 66% 66% 66%. /, 65 66%25% 11 . d.» R . 600 22% 23% 22% 23%+ V* 23 23/«21% 13'j .75 MMntyrc . 200 15% 15% 15/a 15%. /, 15/2 16204% 106% 12 M.-x Petrol . 7800 161% 164 160'/2 162 + Va 161% 16221% 25*4 2 Miami Copper . 16CO 29'4 30 29% 29%+ % 29% 29%16 11% 1.20 Middle States Oil_ 2100 13% 13% 13% 13%- 13% 13%451 2 27'a . Midvale Steel . 12300 33% 36 33% 36*4. 1% 35/2 35%14% 5 . Minn & St Louis_ 300 11% 1134 I1«y2 11%+ 1/4 11% 11%25',*. 16 . Mo Pacific . 1300 22% 22/2 22'/a 22%+ % 22% 22/a59% 43% . do pf . 800 55 55 54/a 54'/». % 64/4 6575 63 3 Montana Power _ 100 69% 69% 69% 69%. 1/« 70/2 71243/4 12 . Montgomery Ward .. 1600 22% 22/4 22 22%- 22/, 22%19' 2 7'/-. . M, K & Texas, new. 1900 17% 18/8 17/a 17%+ % 17/, 17%433/s 24' a . do pf . 800 40 40 39% 39%. 1 39% 41
21/4 .10% . National Acmo . 200 17% 17% 17% 17%-. % 17% 18/«57 123% 7 Nat Riscuit . 300 148 151 148 151 + 3/a 160 1624% 1 . Nat Con & Cable. 100 3 3 3 3 - 2% 3
55% 303,4 _ Nal Enom <.** Stamp. 1700 53 53% 52% 53%. 1*4 63 53%013,4 85 6 National Lead . 2300 99 101% 99 100 + 1% 100% 10171/4 3 . Nat R R Mex 2d pf. 100 4% 4% 4% 4%. % 4% 6/419% 131-4 . Nevada Con Copper. 2300 16!-a «6% 16% 16%. % 16% 16%70 5f>% 6 N O, Texas & Mex. 100 63 68 68 68 . % 67 68
80 57 . N Y Air Broke . 100 76% 76% 76% 78%- 76/a 78
97! s 72% 5 N Y Central. 106CO 95 95% 94% 943/4+ 1/4. 94% 95
82 51% 5 N Y, C & St Louis. 300 74% 74% 74'/-. 74%+ /, 74% 76%35/4 12% . N Y, N II & Hartf. 6900 29% 30% 29% 30 % 30 30/«10' 4 96% 7 Norfolk & Western.. 200 108% 10834 108% 108%+ % 1083/4 110
68 44% 5 North American . 1000 64% 64% 64 64 . % 64% 64%IO/2 3% . do rCs . 100 8/4 8/4 8/4 8/4. % . .

44% 38 3 do pf . 100 42% 42% 42% 42%. % 42% 42%62% 73% 5 Northern Pacific _ 1400 75% 77 75% 77 + % 76% 77
14% 8% . Ohio Body B. 100 8% 8% 8/4 8/4- 8 9
43/s 2% . Ok in Pro & Rcfrs. 700 3 3 3 3 . % 3 3/,99% 93 8 Otis Elevator pf_ 39 99% 99% 99% 99/«- 100 .

16% 9% . O'tfci Steel . 200 123/4 12% 12% 12%+ % 12% 12*438% 24% 2 Owens Bottle. 100 36 36 36 36 - 35% 36
14% 6% . Pacific Development. 100 634 6% 6*4 6%- 6% 6%6938 44% 3 Pacific Oil . 13900 57 67% 66% 56/4. % 66% 66/486% 48% 6 Pan-Amcr Petroleum. 10300 70% 71% 70% 71%+ % 71% 71%82% 44 6 do B . 3600 64% 65% 64% 64%. /« 64% 65%12 7 . Panhandle . 200 8 8 8 8 - 7% 8%44% 33% 2 Pennsylvania R R... 6700 44 44% 43% 44 - 43% 44
13% 6% Pcnn Seaboard Steel 3200 8% 9% 8% 9%+ % 9 9%24% 10%. Peoría Â Eastern... 300 22% 22% 22% 22%. % 22% 22%34% 19 . Pcrc .'.Lirquctte . 4700 32% 32% 32 32 . % 32 32%70 50% 5 do pf . 100 69 69 69 69.1 68% 69
85 66' a 5 Po-tum Cereal. 4C0 78 78 77% 77%. 1 77% 78
111% 105% 3 dopf . 100 107% IO7/2 107% 1071/a. % 107 107%
40% 31% 3 rr.il.-> Co . 100 38% 38% 38% 38%. % 37% 38%59% 28% 2 Phillips Pet. 4700 49% 50 48% 49 . % 49 49%49% 40 . Purely Wig Stores.. 1100 413/4 42% 41% 41%. % 41% 42
24% 13%. Pierre Arrow . 200 18% 18% 183/4 18%. % 18% 19
12 7 . Pierce Oil . 600 3 8 7% 8-7% 8
68 58% 5 Pitt.-; Coal . 1100 64 64% 633/4 64 - 64 64%£8 90% 6 do pf . 100 96% 96% 96% 96%+ 1% 95 97
39% 23 . Pitts & West Va_ 2100 37 37% 37 37%+ % 37% 37%2434 14% 1% Pond Creek Coal_ 600 21 22% 21 22%+ 1% 21% 22
83% 63 . Pressed Steel Car_ 100 75% 75% 75% 75%. 1% 75% 78
50 24%. Prod .t Kef. 3200 41'4 41% 41% 41%. % 41% 41%
129%-K5% 8 Pullman Co . 100 121 121 121 121 . 1% 120% 121%0:% 3C% . Punta Alcgrre Sugar. 300 48% 48% 48
38% 29% 2 Puro Oil . 3000 30% 30% 293
104% 04 8 Ry St?el Spring. 100 101 101 101
29% 1338 3.41 Kand Mines . 3CO 27% 27% 29% 29%.
19 12%,--- Ray ConC. 11C0 16% 16% 16% 16%
82% 71% 4 Kradinir . 1300 75% 75% 74% 75
57 43 2 do 1a* pf. 100 5134 51% 51% 5134
69% 45% 2 do 2d pf. 1C0 52% 52% 52% 52%
42 24 . Remington Type. 200 35% 35% 35% 35'
75 55 . do 1st pf. 100 72 72
*r.8% 43 3 Reynold« Tobacco.... 300 46% 46%
51 44%. koyr.olds Sprinff. 200 44 44%

114 111% 7 do pf . 100 114 114
41 25%. Replosrle Steel. 1400 31 32%
78% 46'-4- Republic Iron & Stl 7600 70 73%
67 47% 5.20 Royal Dutch . 860O 56% 66/4
15% 12% 1 St Joseph Lead. 3CO 15 15

St L & SF. .COO 27% 28% 27%
20% . St L & Southwestern. 3C0 29 29
J2% . do pf . 200 46% 46%
1% . San Ce Su~or. 2100 4% 5
11% . Sn«aKr Arms. 100 12% 12%
2% .- Seebrnrd Air Line... 1200 7% 7%
3% . do pf . 4200 11% 12%
59% . Scar.* Roebuck . 3C0 76% 76%
91 7 do pf . 39 103% 103% 103% 103%.
10% . Seneca Copper. 100 12% 12% 12% 12%.
18% 2 Sinclair Consolidated. 71C0 32% 3234 31% 32
34%. Sloss Sheffield S & 1. 4O0 44% 45% 4434 45/«+
65 . do pf . 100 76% 76% 76-4 76%.
17 . Spicer Mfs . 100 19% 19%
8 5 3 do pf . 200 893/4 91
78% 6 Southern Pacific .... ¿100 90 90
17%. Southern R B. 36CO 24% 24%
-;/ik dp pf . 200 57 57
45% 2%.SterUug Products ... 1100 54% 54%
91% 4 Standard Oil of Cal.. 6600 106 106% 105
C9 5 Standard Oil of N J. 7C0 184 184 182
13% 7 do pf . 2C0 116% 116% 116% 116'
24| a 3 Stewart Warner _ 2C0 43% 44 43% 44
"*)% 7 S.udcliakcr . 43200 131*/
CO 7 do pf .

3~. Sul::.:¦..-.n- Boat
4% . i'upcrior Oil .
3 . Sweet» Co .

33% 4 Tcrraa Gil« .
934 . Trnr. Coal & Coke.

42 3 Tcxa Com .
24 . Texas & Pacific
23 1 T & p .(- & Omaha.
14 . Third Avenue .
57% 6 Tol-acco Prod .
S3 7 do pf :.
14 . T St L VV, B.
¿2% . do pf B .

7' 2 . Trans Cont Oil
55 6 L'n Bag & Paper. .

17/4. Unicn O'i . 200")
125 10 I'nion Pacific . 3003 1<,0% 141% 139% 140%-
71% 4 do pf . 700 75 75 75 75 - 74% 75
102 7 L'n Tank pf. 100 107 107 107 107 .- 106% 107
25 2 United AI Steel.... 200 37% 37% 37% 37%+ % 37 37%
00%. iVnil-d Drn7. 800 74 74 72% 72/2.1% 73 73%
119% 8 Uni'cd Fruit. 100 142 142 141 141 . % 141 143
43% . Inited ße'ail Stores. 80:O 67 67%
16% . U S Cast Iron P & F <K» 31% 31%
6% . U S Express. 4C0 6% 7
2% . C S Food Prodncts.. 41C0 7% 7%

< 3 l.'...i-.:);i .'.;-.c'l.. 1101 22%
U S eo'to!. 23.) f¡6

-.' . ;' 5 ";- g '-.:>. 403 C<¡
; j .', -. sooo 61%

8 do tat pf. 130 l:0% 106% 106% 106%4- % 106% 1CG%
re't C. Ref.... 1.0 41 41 41 41 . % 4!% 41%

,;¦' 5 !" H St:r!. 128.0 93% 99% «.'8% 99%-* % 99 99%
114% 7 do pf . ¿03 122 122 , 122 122 .. 120 |£1
60% 2 .«:< Copp r . 1300 63% 63% 63% 6:38_ iB 63% 64
C7,0 Utah S:c 1 orp. IX) 17 17 17 17 + % 16% 17-¦¦'.' _ VanatiiBBa Corn. 21«>3 44% 46% 44% 46%-*- 1% <6 46%

:.-; r C.vri.cal. 400 31% 31% 30% Ci)%-1% 30% 30%
6% . VhamJou . 600 12 12% 12 U - 11*% 12
6 . Waberill . 1100 12% 12% 12 U%. % 12% 12%Î9"/, . «¡o ¡:f A. 2300 31% 31% 31 31 *- % 31 31%V.. -n re Pf ... 100 103 109 109 109 - 108% 109

<*... v,\.; Maryland 400 11% 11% 11% l13/4_ % 1154 **5813 . do 2d pf. 200 19% 19% 19% 19%. 1 19% 20%
1334 . Vfttt tattuc. 700 18 19 18% 18%. 1% 13% 19%51% 6 <lo ;l . '«' Ü 5'.% CO% 59% 59%. % 59% 60%bj 7 Weal liaitrt Tel ¡"0 «8 9" 88 98 - 97 93

4 We« n-r'N A.v Un-ke. CO '.2 C2 92 92 + % 81 62%
-;% 4 V,'-. .. .v-.nuf 11 ;o 3 1% 53( a 53% C3ri4. % 58% 58%o'" . V, --. ... <¦- '. Er.<

White
do r;

Wirk ;
*./ '.i!-,

4o p

abir-s .~-° *P'y* '6t
RUMANIA (par IB.3 enta a leu)

,. ,-nj.(| .ñtiVi -»'.
j.(i, ,,4 .ófil»; E-I I.'!»

FINI.AND (par 19.3 cents a mark)
In »,,i . 2.17 ¡"-HI I«»',».;,,', s . -:.\-; .16 1.70

FAB EAST
CHINA (Shanghai par unsettled)

...Vn-..,. .....«."¦) »»«-«« »-fOCablea .«..¦¦"^ 78.6«. .".-»O

CHINA (ilongkong pur unsettled)
D.m.iui ..<*>.<.¦ i.-?'' »$.$«
Cables .5&-"-> i>-.'.> ..(>.»>

JAPAN (par -18.S cents a yen)
Demand .4i.S7^ * ; < '*. ;s °?
Cab'ea .4S.l-~s ~H>-l-"'. .«-.¿.S

INDIA (par 4S.65 cents a rucee)
l-eniand .».;« »».« -» »

STRAITS ¡-..tti.__i.nts (par ...> sente
_ du!Ur)

I l)«in.i.d .«...'*. »..7i~

Cable« .s:.00 52.00 14.2j
THK AMERICAS

ARGENTINA (par 4Î 14 cents a paper
peso)
.m. ;-.(! .:¡-..oo 36.10 .' 5a

-< .'16.Of, 98.15
BRAZIL (par 32.«15 tenu a paper mill l»j
Uerr.and .¦».-'..in 13,6b lu.iJîé
c hi..« .in.ho U.BÎ I« ...

PERU (par $.!.&« a pound)
i r.eckf« 06 4-in r.i;

ECUADOR (par -rj.Cri cents a sucre-
i'hMki .17.41 S7.4Ï

CHILE (par 38.5 «rent» a pes«o)
Cheek« .13.09 is.oo ;n.5o

t'RL'Gt'AT (par 103.C cents a peso.»
I'hechi« .82.50 SI.SI'a 62.0H

VENEZUELA (par 19.3 cents a bolivar)
Ch*l Ic« 18.Si 18.(8 17.1!
Cauirciisn ExrSiunf«.New Vo.i. fun I« n

m cal, J. :'¦' «ect pronliitn ;-...¦ >

In Wall Street
American Can Dividend Talk

American Can's rise yesterday to 54%, |a new high for the year, was the out-
standing feature of an otherwise un-
interesting market session. Every time
nn upwaexJ movement starts in this
stock gossip begins about ft dividend.The company is now in excellent finan-
ci»l condition, with practically no bank
loans outstanding:, but the conservative
viow i« tjiat there is no im mediale«
prospect of a payment on the common.
Current business is not running much
ahead of 1921. but with abundant cropsin the fall there should be a corn .--

spondingly heavy canning season, and
this should reuet favorably on the
company's business. At the end of the
last calendar year net assets applicable
to the common stock were calculated
at $66,143,713, or. the equivalent of;
$164.28 a share. This figure included
intangible assets, the amount of which
was not listed separately in the com¬
pany's balance sheet.

Lake Erie & Western Purchase
The New York, Chicago ._ St. I o;;s

yesterday filed with the Interstate
Commerce Commission its formal ap¬
plication for permission to acquire con-
trol of the Lake Erie Western. Thtü
proposed absorption of the latter
road by the Van Sweringen inter¬
ests of Cleveland was announced the
latter part of April. The plan of pur¬chase of the Lake Erie Western from
the New York Central involved the en¬
tire holdings of 59,300 shares of the
company's preferred stock at $.'!5 a share
and 69.400 shares of common at $15.57
a share. The purchase was subject lo
the approval of the Interstate Com¬
merce Commission.

More British Gold Arrives
The second shipment of po!d for

British government account, amount¬
ing to $2.500,000, as previously indi-
cated, arrived yesterday on the While
Star liner Cedric, consigned to J. P.
Morgan & Co. That firm is still with-
out instructions as to the purpose of
the movement, nor is it known whether
further shipments are to be antici¬
pated. Some light may be thrown on
this later in the week when the Bank
of England statement is made public.The gold is being handled in the usual
way after its arrival, being sold either
to the Reserve Bank or to other in¬
terests following the check upon it "at
the Assay Office.

French and Belgian Bonds Weak
What was characterized as a senti-

mentnl reaction to the developments
abroad occurred yesterday in French
and Belgian bonds, representing the
first serious break in the prices of
these securities since the German
situation took on its present aspect.The French government 8s, which
closed on Saturday at 102a¿, recorded
a net loss of 2% points and the
French 7^3 sold off 2V¿. The Belgian
8s dropped 2% and the 7Vis 2% points,
whereas the 6s of 1925 closed only 1i
point below Saturday's final. The 6s
of Bordeaux, Marseilles and Lyons lost
from 2 to 3 points, and the Soissons ¡8s netted a decline of 2%. Investment
bankers were inclined to view the set- jback in these issues as temporary i
and psychological rather than funda-
mental. Offerings of the French 7-V-is
were exceptionally heavy, due to the
fact that this issue has never been
as firmly placed as some of the others.

June Steel Ingot Output
The production of steel ingots in

June by thirty companies, which in
1921 made 87.5 per cent of the coun¬
try's total, was 2,634,477 tons, accord-
ing to figures compiled by the Amer-
ican Iron and Steel Institute. This
was a decrease of 76,664 tons from the
May output of 2.711.141 tons and com-
pared with 1,003.406 tons in June, 1921.
Last month's production was at an
annual rate of 36.130,000 tons for the
entire country, or 68.8 per cent of ca-
pacity, compared with a rate of 70.8
per cent in May, 66.2 per cent in April
and 64.3 per cent in March. Ingot pro-duction for the half vcar ended June
30 was 13,499,380 tons for the thirty
companies, or at an annual rate of
30.855.744 tons for the entire country.This compared with a production of
19,184,084 tons iast yc.ar, a lean period.

Parmentier Here To-day
The arrival here to:day on La Savoie

of Jean V. Parmentier, Directeur du
Mouvement Generale dos Fonds of the
French Treasury and head of the mis»
sion to confer with the Allied Debt
Commission at Washington upon the
funding of the French debt to the
United States Treasury, will mark the
opening of discussions with the vari¬
ous governments to which this country
made advances during the war. M.
Parmentier is expected to proceed
directly to Washington, but before his
return to Paris Will visit New York
and meet his banking friends here.
He will make, h is he- Iquari when
in this city at the office E G. Bo; er,financial attach»' of the Frene!-. Em¬
bassy, at 35 Nassau Street.

Cuban Lean Talk Premature
Bankers who have participated in con¬

versations regarding a loan to Cuba
that have been in progress off and
.on for more tha*: eighteen months
said yesterday that the advices from
the isl:\nd as to an impending flota-
tion were premature, i'i *'iat approvalby Washington was ?. prerequisite of
such an operation. The bankers aie
ready to handle such a loan at anytime, but they are waiting for the| American Administration to take the
initiative. The disposition here is to
regard the business situation in C\im\x
as definitely on the mend and to in¬
terpret advices from Havana reflectinguncertainty there as overpessimistic.
.When a loan is arranged it will prob-
ably be for at least $50,00').000, for a
long term and with a negative pledgeclause rather than with specific se¬
curity.

What's Behind
Active Stocks?

41.Wabash Preferred "'A"
The most active stock of the

Wabash Railway is the Class "A" pre¬ferred. This stock ha? not received
a dividend since 1918 and the in¬
terest in it recent!*' comes from the
knowledge that the full 5 per cent
dividemd is now being earned by u
wide margin, O" an operating
income or $7,345,000 in 1021 the com-
pany "-nrned 1.07 por cent < i* the
"A" stock. In the first five months
of lCv.2, a period representing about
26 per cent of the average year's
busircss, the operating income was
close to $3,000,000. If this rote of
income continues sonicthin«->; will be
earned on the cc-nmon Mock in addi¬
tion to 5 per cent on both classes
of preferred. The Wabash operates
2,472 m:!cs of road in e:<-ht statC3
and Cai-da. Products of aie mines
reposent about 86 fer cent of the
freight tonnage and ac. icultura!
products average around 20 per cent.
For a !cr»i* period ci years prior to
1918 the ..'..Irish rarely made ends
meet. In 1015 a reorganisation cut
interest charges in half tnd made
possible a surplus over charges. On
Docember 31, i.921, road and equip¬
ment were carried at $222,823.000.
There is a funded debt of $74,183,-
000. The $»"54.184,000 of a non-cumu-

¡ îative preferred "A" stock is fol-
lowed bv $12,759,000 of preferred.
"B" and $61,549,000 of common.
Range of preferred "A" stock since
1919: High, 38 in 1919; low 17 in
1920. Yesterday's close, SI.11-;-¦. .

Our Weekly
Suggestions

Approximate
Prie« Yield

MuxbleOa*
R sfirung Co.
5V2'«, 1932 100 5.50%
«Northern Pa¬
cific R'y FUf.
6's, 2047...106-V-2 5.63%
Commonwealth
Power Corp.
6«, 1947. 90 6.34%
Lucas E. Moore
Stave Co. 1st
& Coll. 7W%
1942 .100 7.50%
On request we shall be
glad to mail, regularly,
our investment pamphlet
."Weekly Suggestion*,.'0,

[.it, Farweli& Park
160 Broadway
Tel. Cmnlaai 8950

We Specialize in

Adirondack Po.& Lt Com. & Pfd.
Com'wealth Po.,R.&LLCom.&Pfd.
Colorado Power Com. & Pfd.
Carolina Power & Lt. Com. & Pfd
Dayton Power & Light Com.& Pfd.
Dubaque Electric Preferred
Daluth Edison Electric Pfd.
General Gas & Elec. (all issues)
Republic Ry. & Lt. Com. & Pfd.
Utah Power & Light Pfd.

PYNCHON & CO.
M embers .Veto York Stock Ezchangm
111 Broadway New York

Telephone Redor 970
LONDON LIVERPOOL PARIS

PRIVATE WIRES
to principal cities o/ United

States and Canada

Conservative Bonds
for

July Investment
Th«* "xpected busir,»ss activity.
as well as rcfurvling opera¬
tions In connection tvlrh th»
Victory Bonds maturing In
1923, may retard ¡iny pro¬
nounced upward mo*'<* In th«j
boml market. Nevertheless,
we believe that we are com-
mR Into a period of easier
money when the average bond
«a ill po'.l on less than a 6%
basis, and on this conclusion
we recommend the Investment
of surplus funds In sound
securities.

Send for Juin Bond Circular .V-1S6

Merrill, Lynch & Co.
Members A'ea> York Sloclf Exchanga
120 Broadway New York

Uptown Office, II Ea*t 43d St.
«Chicago Detroit Milwauk«)»

L«enver Los Angelas

I

Manhattan Railway Plan
The stockholders protective commit¬

tee, headr-d by Alvin W. Krech, issued
a notice yesterday t,o the stockholders,
of the Manhattan Railway Company,
announcing that upwards of «10 per cent
o!" the outrtanding shares of stock of
the company have been deposited or
arc pledged for deposit under the plan
for readjustment. Th«* announcement
urges unanimity of action and stated
that unless practically all the holders
of the undeposited stock co-operate the
plan would fail and a receivership
become inevitable. Ai the request o'"
o number or' stockholders absent from
the country, the committee extended
i .«¦ time for depositing stock to
July 25.

Equipment Sonde
«Quoted on Income percentage bast«)T 4 ri F. ... Í- . lS2ii-'35

Atl .'oast Line. «S
do

Boston & Alo.
B <fr O.

do .

Dethlehun Stl
Bu« R ft P-
Canadian Matl. 7
Canadian North 6
Canadian Pac 4
U It H of N J 6
Ches & Ohio. 6
do . ?

Chic * N W

«¦'A
4'»
IV4
I

i»2a-
1923-
1923-

4>*j-;

*¦-.

1923-*35
1923-30

-6 l»'ru'35
1935
1923-'29
lV^'l-'32
1923-'36
iu:'2-':.i
10.'4-'35
1923
l»S

I«
C R «*¦ Pac
C St L «*.- N O
C St P M & O.

T r
.X.¬

Cuba KR.
l«ei ft Hudson
b.rí« .: ir
f.>rn-'. Trunk.
(î Tr«ink WfRt'n

; N o r 1 : v

«î '/i ! .1i o

4 b-S-6 I»**- BS
192.V24
1923-'3t

S
n2.1-'3S
i <-3-'2»

5-7.7* 1923-'30
!9:3-'35

6 t»28-'S6
l»3<

B ;

1VÍ-
S-4J

4 M 5
*>
.S'A-"

MIchiFUn Cent. &-K
M St P ft S S M 4**,-6
do. 6 *>»-«-

M K
do

Missouri Pas.
:,' y central,

6
6-6',»tlé-1

N Y N H & H 4^-5
Norfolk & West 4**
do . «

North Pacific. 7
Pac Fruit Ksp,
Pennsyl Q F. .

Pennsylvania ;
Pitta A Lk Erle
Reading Co

T

4S

1923--J5
192: it
Í323-'2T
10S8-' 16
19 ¦.¦s-' .i«
:?23-35
1928-'24
1 928-35
1«. <-.¦:;«,
i»;s-'ii
lD2i-'3S
]'«23-'S»
!323-"iG
192.1-35
l'-23-'34
1923-J5
1923-'3S
1<'2.:.':i7
iS23-'35
lítí-'3í

r 192S--3T
192:i-'24
19*»»-'Ï«J
l<«23-'30
1925-35
1933
1923-'..ú
1923'35
1923--27

Eeaboard Air L 4«*>¿-5-6 1928-
Bouthern Pac.
do .

Ky.
4>i>

4M.-
«

Southern
do -
do ....

St Louis 8 Fran â-t
Vilon Piriic ',-7
Un Tank Car. 7
Virginian Ry. .. 0
'*. a.l.«r>h R K. 5-»

!3-*2«
lSI34-*35
192.?-*26
192.;- ?5
l928-'37
1923-*86
f>24-*37
1930
1S23-'SS
l»23-*ri7

5.40
5.50
6 50
5 40
5 50
6.7»
»25
«vso
« 00
5.85
640
5.50
. 45
5.15
» 35
5.60
K 60
5 65
5.40
S.00
,'. I «',

5.85
5.75
8 »0
5 -10
6 00
* 00
5 85
6.4»
5:50
5.50
5.59
6.75
5 70
5.76
f, -10
6.40
5.40

't
5 75
6.8S
6 10
6 00
6.75
"6.36
5.4P
6.40
«Î.S0
5 26
5.40
5 40
6.40
6.25
6.45
6.50
6.36
6.10
5.35
5.3»
6 50
f> 65
6.60
6.75
6.35
«.(0
5.76
S.Ti

..S»
6.30
6 10
6..>«
C 10
»26
6.6*
6.10
6.85
6.26
6.10
6.10
6.30
6.20
«.00
6.2t>
6..")
5.25
6 00
5.2*
.' «o
6 40
*.2S
7 00
6 20
6 40
».7$
fr.40
¿.10
6.10
p. 20
6 20
t.4«
».40
8.25
».10
6.10
6.10
5 2Í
6.40
6 60
6.7»
6.70
6.60
6.0«
6.in
6.30
6.Ü0
6.0«
i.20
» 20

20
4.75
:>.20
6.2S
4.7»
».7*
4.7»
5.10
6.20
6.30
».26
t. 4»
6.15
«40
»35
n 3o


